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COMPTROLLER GENERAL QF THE UNITED STATES
WASHINGTON, O C 20548

SEPTEMBER 5, 1984
B-215981

To the President of the Senate and the
Speaker of the House of Representatives

Subject: Review of the United States Capitol Histori-
cal Society's Financial Statements for the
Years Ended January 31, 1983 and 1982 (GAO/
AFMD~-84-~66)

This report summarizes the results of our review of the audit
of the United States Capitol Historical Society's financial state-
ments for the years ended January 31, 1983 and 1982, The Society
was established as a nonprofit corporation in 1962 to enhance the
public's understanding of the symbolism, growth, and significance
of the United States Capitol. Under the direction of the Architect
of the Capitol, the Society operates the Capitol Visitors' Center
through which it sells books, calendars, and other memorabilia.

The Society had revenue of $600,000 for fiscal year 1983, and
assets of $2.4 million at January 31, 1983.

The Society retained G.P. Graham & Company, certified public
accountants (CPAs), to audit its 1983 and 1982 financial state-
ments. In the opinion of the CPAs, the Society's financial state-
ments present fairly its financial position at January 31, 1983 and
1982, and the results of its operations for the years then ended,
in conformity with generally accepted accounting principles applied
on a basis consistent with that of the preceding year.

We are required by 40 U.S.C. 193m-1 to audit the accounts of
the Society for each year it conducts its activities. To provide a
reasonable and cost effective means of assuring the Congress that
the Society's financial position and results of operations are au-
dited and reported on, we reviewed the workpapers and audit report
prepared by the Society's CPAs. Our review was directed toward de-
termining the extent to which we could rely on the work and report
of the Society's CPAs. We performed such tests of the CPAs' work-
papers and audit report, and such other auditing procedures as we
considered necessary in the circumstances to ensure that:

--The Society's financial statements were prepared in accord-
ance with generally accepted accounting principles.

--The audit was made in accordance with generally accepted au-
diting standards.
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--The CPAs established the necessary policies and procedures
to comply with other applicable professional standards.

--The Society complied with the provisions of laws and regula-
tions governing its operations.

During our review of the CPAs' workpapers and audit report, no
significant problems came to our attention indicating that the
CPAs' opinion on the Society's 1983 and 1982 financial statements
or the auditing standards used were inappropriate.

Pursuant to a contract with the Architect of the Capitol, the
Society in operating its visitor center in the Capitol Building is
furnished, without charge, certain benefits and services--such as
sales and storage space, utilities, and ordinary building repairs
and maintenance. Accordingly, these items are not included in the
Statement of Revenue and Expense and Fund Balance. We therefore
concur with, and transmit to the Congress, the CPAs' opinion on the
Society's 1983 and 1982 financial statements (encl. I).

/f;/ Comptroller General
of the United States

Enclosure
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UNITED STATES CAPITOL HISTORICAL SOCIETY

AUDITED FINANCIAL STATEMENTS

FOR THE YFARS ENDED JANUARY 31, 1983 AND 1982
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To the Board of Directors of
Uniced States Capitol Historical Society
We have examined the statement of financial position of the United States Capitol
Hiscorical Society as of January 31, 1983 and 1982, and the related statements of
revenue and expenses and fund balances, and changes in financial position of the
general fund for the years then ended. Our examination was made in accordance with
generally accepced audicing standards and, accordingly, included such tests of the
accounting records and such ocher auditing procedures as we considered necessary in the
circumstances.
3 In our opinion, the aforementioned financial statements present fairly the finan-
| cral position of United Staces Capitol Historical Society at January 31, 1983 and 1982
and the results of its operacions for the years then ended, in conformity with gener-
ally accepted accounting principles applied on a basis consistent with that of the

preceding year.

] ’/ ) . ’< 7
1 g 7 rrt 24t aune 7 ./‘)):/1_'4,“.7 -
G. P. GRAHAM 5§ COMPANY

Certified Public Accountants

| September 12, (983



ENCLOSURE I

UNITED STATES CAPITOL HISTORICAL SOCIETY

STATEMENT OF FINANCIAL POSITION

AS NOF JANUARY 31, 1983 AND 1982

ENCLOSURE I

January 31, 1982

January 31, 1983

History Hiscorey
General Endovment Totsl Genaral Endowvment Tocal
Fund fund Funds Fund Fund Funds
ASSETS
Cucrent aseets
Cash 1a bank $ 98,112 § - $ 98,112 $ 89,365 § - $  89,36%
{nvestments =~ At cost - Schedules A-l and A-2
Savings and NOW accounts 41,669 16,759 58,424 87,923 13,094 163,017
U. $. Treasury and Quasi-Government bonds 410,182 476,286 886,468 484,194 651,286 1,139,480
Commarcial bonds, notas 55,051 400,101 455,152 109,051 25,000 125,081
Accounts recsivable 30,726 24,657 55,383 63,394 28,510 88,904
[aventory = Ar cost 731,349 - 731,345 804, 364 - 804, 364
Prepaid expensas 88,900 - 88,3900 21,800 - 21,800
Due to/from funds (42,036) 42,036 - (161,967 161,967 -
Tocal current assets $1,413,949 $939,83% 51,373,786 $1,497,1246  $879,3%7 $2,371,981
Office furniture and equipment
Less Accusulated depreciration
$23,948 and %20,937 16,626 - 14,626 165,867 - 16,867
 Other asesats
' Library 2,1 - 2,771 2,698 - 2,698
' [aventory reserve 3,197 - 1,197 3,197 - 3,197
' Total asssets 51,634,543 5959|§J$ 52|39¢A|278 $1, 315,386 $879 357 $2 4, 763
LIABILITIES AND FUND BALANCE
Current l(iabilicies
Accounts payable S 57,589 $ - S 57,589 S 34,063 3 - H 34,043
Accrued expenses 1,602 - 3,602 660 - 560
Accrued sanual leave 18,845 - 18,845 2),787 - 23,787
Deferred receipts - Magna Carta 22,797 -~ 22,797 20,018 - 20,018
Total current liabilities S 102,333 S - 5 102,333 H 73,508 S - B 78,508
Contributions received for special programe
Capitol sound and light 47,117 - 67,117 45,812 - 45,312
Allyn Cox Meworial 765 3,070 3,835 - - -
Mel Price Portraat 1,350 - 1,150 ., 150 - 1,350
Art work (Capicol) 5,729 - 5,729 3,729 - 3,729
Geaorge White Portrait 1,250 - 1,250 1,250 - 1,250
Robert B3yrd Portratic 10,168 - 10,163 10,168 - 10,168
Jonn Oingell Portrait 5,510 - 5,510 >, 510 - 5,150
fund balance 1,259,321 956, 765 2,216,386 1,364,559 379,357 2,26m, 416
Total liabilities and fund balance $1.434,54) $959 3139 52,294,278 g1, 51., 386 $879 887 $2.394, %43

See accompanying notes to finsncial statements.
Cxhibic A"

T P GRAMAM
CERTIFIED wuBLIC ‘A!‘Z:Couu..
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ENCLOSURE I ENCLOSURE I

UNITED STATES CAPITOL HISTORICAL SOCIETY

GENERAL FUND SCHEDULE OF INVESTMENTS

AS OF JANUARY 31, 1983 AND 1982

January 31, 1983 January 31, 1982
Market Market
Cost Value Cost Value
U, S. Treasury and Quasi-Government Bonds
$ 50,000 Federal National Mortgage Assn.
8.22 due 4/10/84 $ 50,000 $ 49,250 $ 50,000 $ 43,688
50,000 Federal National Mortgage Assn.
8.42 due 9/10/82 - - 50,000 48,375
50,000 Twelve Federal Land Banks
8.0% due 10/20/82 - - 50,000 47,845
50,000 Federal Home Loan Bank
8.25% due 11/26/82 - - 50,000 47,670
300,000 Federal Home Loan Bank
9.0Z due 2/25/83 288,195 299,813 288,194 283,410
75,000 U. S. Treasury Bills
due 4/28/83 71,987 71,987 - -
$410,182 $488,194
U. §. Corporate Bond
$100,000 Ford Moctor Company, Inc.
13.375% due 3/23/82 - - 100,051 100,000
55,000 Ford Mocor Company, lac.
8.75%, due 6/6/83 55,051 55,051 - -
5avings and Negotiable Order of
Wicthdrawal Accounts 41,669 41,669 89,922 89,923
Total general fund i1nvestments $306,902 3517,770 $678, 168 $86A0,911!

See accompanving notes to financial stacements.

Schedule A-l

Q. P GRAHAM & COMPANY
CERTIFIED PUBLIC ACCOUNTANTS
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ENCLOSURE I

UNLTED STATES CAPITOL HISTORICAL SOCIETY

HISTORY ENDOWMENT SCHEDULE OF INVESTMENTS

AS OF JANUARY 31, 1983 AND 1982

January 31, 1983 January 31, 1982
Market Marxet
Cost Value Cost Value
U. S. Treasury and Quasi-Government Bonds
$ 75,000 U, S. Treasury
7.8752 due 5/15/86 $ 76,316 $ 70,664 $ 76,316 $ 60,330
25,000 U. S. Treasury
8.25% due 8/15/85 24,856 24,109 24,856 20,978
250,000 U. S. Treasury
16.0% due !1/15/84 250,114 275,000 250,114 258,275
25,000 Federal Home Loan Bank
8.25% due 11/26/82 - - 25,000 23,835
50,000 Federal Home Loan Bank
9.15% due 5/25/82 - - 50,000 49,220
50,000 Federal Home Loan Bank
10.8% due 3/25/85 50,000 50,375 50,000 45,063
50,000 Federal Home Loan Bank
11.9% due 3/25/82 - - 50,000 49,305
25,000 Federal Nacional Mortgage Assa.
8.42 due 9/10/82 -~ - 25,000 24,188
25,000 Federal National Mortgage Assn.
8.75% due 4/11/83 25,000 24,961 25,000 23,485
5,000 Federal National Mortgage Assa.
8.82 due 10/10/85 25,000 24,219 25,000 21,000
25,000 Federal National Mortgage Assn.
8.5% due 9/12/83 25,000 24,938 25,000 22,703
25,000 Federal Farm Credit Bank
8.,45% due 4/1/82 - - 25,000 24,750
§476,286 $651,1286
U. S. Corporate Bonds
$200,000 Ford Motor Company, lac.
8.75% due 3/14/83 §200,051 200,051 $ - -
175,000 Ford Motor Company, Inc.
9.0% due 6/1/83 175,050 175,050 - -
25,000 Phillip Morris, Inc.
8.65% due 1}/1/84 25,000 24,938 25,000 22,250
. $400, 101 $ 25,000
Savings and Negotiable Order of
dithdrawal Accounts 16,755 16,755 13,094 13,094
Total history endowmeanr Lnvestments $893,142 $911,560 $689 . 380 $659,076

See accowmpanying notes to financial statements.

Schedule A=-2

G P GRAMAM & COMPANY
CEIRTIFIED PUBLIC ACCOUNTANTS



ENCLOSURE I

UNITED STATES CAPITOL HISTORICAL SOCIETY

STATEMENT OF REVENUE AND EXPENSES AND FUND BALANCES

FOR THE YEARS ENDED JANUARY 31, 1983 AND 1982

Revenue
Sales (less drscounc $4,362)
Cost of merchandise sold
Gross profit from sales
Other revenue
Mewbership dues
{oncributions - Current year
{ncome from investmants
Royslry
undry
Tutai revenue

352:?:..
Selling and sdminiscracive

Jegl history program
Contributions
United Scaces Capitol
Thorncon Pspars
Hiscorical Research Puad
Tota) expenses
|

I
!xcc?l of revenue over expenses

Fund!b.lnnc-- and special programs -

Tebruary 1

Fund' balances and special programs =«

Jahuary Il

General Fund

ENCLOSURE I

History Endowment Fund

Total Total

General Special January 31, January 31, Jaouary 31, Janusry 3!,
Operacing Programs 1983 1982 1983 1982
81,506,943 $ - $1,506,943 $1,536,464 3 - $§ -
1,000,818 - 1,000,818 1,023,076 - -

L i1} mem—— e L2 S PRI LILIAN

$ 506,125 $ - S 506,125 $ 513,388 $8 - $ -
9,839 - 9,839 8,953 - -

116 2,070 2,186 12,432 28 1,000

59,647 - 59,647 60,796 76,881 67,664
22,741 - 22,74l 10,997 - -
1,41% - 1,414 10‘215 - had

S ,B882 $ 2,070 § 601,952 $ 616,781 $ 76,908 $ 68,6664
$ 680,501 - $ 680,501 $ 562,461 § - $ -
10,052 - 10,082 10,080 - -
3,000 - 3,000 - - -
13,067 - 13,067 - - -
- - - 3,000 ~ -
$ 706,620 § - $ 706,620 $ 575,541 S -~ § -

§ (106,738) $ 2,070 $ (104,668) $ 4l,240 $ 76,908 $ 68,664

1,366,559 69,819 1,436,378 1,395,138 879,857 811,193

!5|122|§Zl §71|889 §§|33l|7;0 51|A36|278 §956|762 3879|827

See accompanying noctes to financial statements.

Exhibic "B"

S " GAAMAM L COMPANY



ENCLOSURE I ENCLOSURE I

UNITED STATES CAPITOL HISTORICAL SOCIETY

SCHEDULE OF CHANGES IN SPECIAL PROCRAMS

FOR THE YEARS ENDED JANUARY 31, 1983 AND 1982

January 11, 1983 January 31, 1982
Capitol Mal Art George Roberc John Allyn
Sound Price Work White Byrd Dingell Cox Total Total
and Light Portrait (Capitol) Portrait Portraic Portrait Memorial Programs Programs
Balance Februsry 1, $49,812 $1,350 $3,729 $1,250 $10,168 $5,510 $ - 369,819 $60,009
Contgribucione 1,308 -~ - - - - 165 2,070 9,150
Balance Jasuary 31, $67. 1171  $1.3350  $5.739 $1,250 0,168  §$3.510 $765 ;71,889 $69,819

See sccompanying notes ¢o financial statemencs.

Schedule 8-1

Q. P GRANMAM & COMPANY
CERTIFIED PUBLIC ACCOUNTANTS



ENCLOSURE I

UNITED STATES CAPITOL HISTORICAL SOCIETY

STATEMENT OF CHANGES [N FINANCIAL POSITION - GENERAL FUND

FOR THE YEARS ENDED JANUARY 31, 1983 AND 1982

1983

Funds provided
Excess of revenue over expenses for the year

ended January 31, $(104,668)
Add: Expenses included not affecting working capital
Depreciation 3,011
Working capital provided by operations $(101,657)
Funds applied
Acquisition of equipment $ 769
Acquisition for additions to library 73
Transfer to inveatory reserve -
Working capital applied $ 842
Increase (decrease) in working capital $(102,499)

Analvsis of changes in working capital

Increase (decrease) in current assets

Cash $ 8,747
Investmentcs (171,265)
Accounts receivable (29,668)
Inveatory (73,019)
Prepaid expenses 67,100
Due to/from funds 119,931
Decrease (increase) in current liabilities
Accounts payable (23,546)
Accrued expenses (2,942)
Accrued annual leave 4,942
Deferred receipts - Magna Carta (2,779)
Increase (decrease) 1n working capital $(102,299)

See accompanying notes to financial statements.

Exnibizc "C"

G P GRAHAM & COMPANY
CERTIFIKD AUBLIC ACCOUNTANTS

ENCLOSURE

1982

§ 41,240

2,828

§_ 44,068

$ 3,245
177
310
$ 3,732

$ 50,336

$ 38,105
(297,843
2,071
425,359
(2,481)
(161,967)

34,292
(280)
6,105

(3,523)

$ 40,336

I



ENCLOSURE I

ENCLOSURE 1L

UNITED STATES CAPITOL HISTORICAL SOCIETY

NOTES TO FINANCIAL STATEMENTS

JANUARY 31, 1983

Note A - Summary of significant accouncting policies followed by United States Capirtol

Historical Society (USCHS)

l. Assets, liabilities, revenues and expenses are recognized on the accrual
basis of accounting.

2. Marketable securities are staced at cost.

3. Iaventories are stated at cost principally on the first-1n, firsc-out
basis.

4, Office furniture and equipment is stated at cost less accumulated depre-
ciation computed on & scraight line basis.

5. Contributions to specific funds are reflected as additions to fund
balances. Expenditures of these funds are accumulated until the
project is completed, at which time, the fund 1s charged with the cost
of the project.

Noce B - The United States Capitol Historical Society 1s a non-profit organization

incorporated under the laws of the District of Columbia. The purposes of
the Society include: to promote and encourage the understanding of the
founding, growth and significance of the Capittol of zhe Uniced States of
America, to undertake research into the history of the Congress and the
Capitol and to promote the discussion, publication and dissemination of the
results of research.

Under the direction of the Architect of the Capitol, the Society operates the

Capitol Visitors Center as authorized by Ticle IIL of Public Law 90-264,
This agreement was entered 1nto by contract dated January 1, 1981 and has
been reneved through June 30, 1983, subject to termination without cause
upon giving the other party sixty days written notice. At the and of thuis
period, the Architect reserves the right to enter Lnto a renewal agreement
on terms mutually satisfactory to both parties.

Note C - Sales zax assesament

&

As stated in the previous year's audit report, the Society, through 1ts attor-

neys, was able to have the case scyled, District of Columbia v, United
States Capitol Historical Societv, Superior Court of the District of Colum-
bra Civil Action No. 016006-81l, dismissed without prejudice pending the
outcome of the Federal Litigation of the same 1ssues. In that case scyled
United States of America v. District of Columbtia, United Staces Discricc
Court for the District of Columbira Civil Action No. 82-0923, the United
Staces of America on behalf of the Society, througn the Department of Jus-
tice, vas aole to obtain a summary judgment which held that the Society was

S. P GRAMAM & COMPANY
CERTIFIED AUBLIC ACCOUNTANTS

‘
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ENCLOSURE I ENCLOSURE I

NOTES TO FINANCTAL STATEMENTS (Cont.)

JANUARY 31, 1983

and 1s an instrumencality of the United States and, therefore, was and s
immune and exempt from any District of Columbia sales tax liabilicy. The
District of Columbia appealed from this adverse judgment to the United
States Court of Appeals for the Discrict of Columbia Circuit No. 82-2338.

On January 12, 1983, President Ronald Reagen signed inco law, Pub.L. No. 97~
447, 96 Stat. 2364 which staces as follows:

Ba it enacted by the Senate and House of Representatives of the United States
of America in Congress assembled, That the Act encitled "An Act to incor-
porate the United States Capitol Historical Society", approved October 20,
1978 (36 U.S.C. 1201 et seq.), is amended by adding at the end thereof the
following new section.

"EXEMPTION FROM CERTAIN TAXES"

"Sec. 19. Notwithstanding section 105 of title 4, United States Code, or
tictle 47, chapter 26 of the Discrict of Columbia Code (1978), or any other
provision of the District of Columbia Code, the Corporacion shall not be
required to pay, collect, or account for any tax specified in such sections
applicable to taxable events occurr.:1g within the Uniced Staces Caprzol
building and grounds on or after January l, 1964". jj;&l

Therefore, the Circuit Court held that the above~quoted Act rendered the case
moot, vacated the judgment below and remanded the case to the District court
with 1nstructions to dismiss Che complaint, which was done upoan a stipula-
tion between counsel.

Lastly, under cover of July 28, 1983, che Director of the D, C. Department of
Finance and Revenue, stated that all steps have been rtaken by his department
to i1nsure that all past and future tax liabilities of the Society were
cancelled. Therefore, the D.C. Sales Tax Lssue mentioned 1n all prior audic
reports has been completely resolved in favor of the Society.

Note D - Sound and Light - Bicentennial program
Officers of the USCHS creport the following:

The project study authorized 1n H. J. Res. 736, auchorized By Gerald Ford,
Thomas O'Neirl, and ochers passed unanimously by boch Houses, signed by the
President, for the creation and installation of a sound and lignt program at
the United States Capitol, was completed during the year ended January 31,
1975. Studies revealed that the project was feasible and advisable., The
311l provides for the acceptance of a gi1ft from the Uniced States Capirtol
tHistorical Society to pay tor installation, operation, and maintanance of

G P SRAHAM & COMPANMY
CERTIFIED PUBLIC ACCOUNTANTS
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ENCLOSURE I ENCLOSURE I

NOTES TO FINANCIAL STATEMENTS (Cont.)

JANUARY 31, 1983

the show. The Bill provides further that the study recommendation aust be
approved by the USCHS, The Architect of the Capitol, the leaders of the
House of Representatives, and the Commission on Arts and Antiquities of the
U. S. Senate. The project has beaen endorsed by the USCHS, the Architect of
the Capitol, and the leaders of the House of Representatives.

The USCHS Executive Committee approved in principal a four-phase plan for fund
taising and promocional activities for the sound and light program. Phase
one of the plan vas implemented September 1, 1974, covering a nine moath
period: phase two of the plan was not implemented. Contributions received
from solicitations for the sound and light program and/or the Bicentennial
program are not segregated on the USCHS accouncs. Plans for the raising of
funds have been halted temporarily.

ote £ = Magna Carta

Under agreements with the sponsor of the Magna Carta publication, recerLpts
from sales are to be held to defray the cost of a second printing. Sales
through January 31, 1983 amounted to $22,797,

Note F - Allyn Cox Memorial

The Society's executive committee approved the secting aside of $100,000 for
the esctablishment of an Allyn Cox Memorial Fund; the income from which would
be used for the maintenance of the Cox art and other art in the Capitol
building, the acquisition of art for the Capitol and the creation of new art
for the Capitol. Contributions to the fund chrough January 31, 1983 tocaled
$3,839, of which, $765 was deposited 1n the general fund and $3,070 was
deposited i1n the history endowment fund. The Socirety has not designated the
invescments to be sec aside for the fund.

Note G - Bicentennial commemorative medal project

The United States Congress passed a bill in January 1978 which was signed by
the President on February 15, 1978 providing for the sctriking of a nacional
medal annually in commemoration of outstanding historic events and presona-
lities from 1777 to 1789 era.

Noce H - Leases

The United States Capitol Historical Society leases approximarely 2,809 square
feert of office space locaced in the V.F.W. Memorial Building, 200 Maryland
Avenue, N. E., Wasnington, 0.C. from the Veterans of Foreign Wars of the

United States. The lease .3 for the period effective April L, 1980 cthrougn
March 31, 1983 and provides for a rental of 327,810.00 for the 1982/83 vear.

G P GCRAMAM & COMPANY
CERTIFIED PUBLIC ACCSOUNTANTS
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ENCLOSURE I ENCLOSURE I

NOTES TO FINANCIAL STATEMENTS (Cont.)

JANUARY 31, 1983

Note I - Pension

The Society's pension plan provides for biweekly contributions of $25 for each
employee after one year of full time employment. The plan furcher provides
for increments in biweekly contributions of $5 for each additional three
year period of employment through twenty-one years with a maximum biweekly
concribution of $55.

Note J - Discrimination case

In this case, the Charging Party, Leda F. Chanie, alleged that she was discri-
minated agsinst by the Respondenc, U. S. Capitol Historical Sociecty, by
terminating her because of her race, caucasian.

After an i1nformal hearing and submissions of evidence by both sides, the EEOC
has dismissed the above charge on the basis that no reasonable cause was
found to believe that the allegations of the charge are true.

Although Ms. Chanie has a right to pursue this matter further by the filing of
a private action in a United States District Court within 90 days of her
receipt of the above-~described notice and determination letter (i.e. eosti-
maced to be on or before February L3, 1984), it 1s the opinton of the
Sociecty's General Counsel that no competent lawyer will seriously entertain
filing a lawsuit pro se, the likelihood of her prevailing on the merits 1is
too remote to be seriously considered in light of the EEOC dismissal.

G P GRAMAM & COMPANY
CERTIFIED PUBLIC ACCOUNTANTS
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ENCLOSURE 1 ENCLUGULL &

We have revieved the supplementary information submitted on the following
pages 14 and 15 taken from the accounting records of the Society but which was not in
our opinion necessary for a fair presentacion of the financial position or resulcs of
operations. Our examination vas intended primarily for the purpose of formulating an
opinion on the financial stacements taken as a whole and was not to enable us to

express an opinion as to the fairness of the detailed supplementary rnformation.

3 P ZRAMAM & COMPANY
CERTIFIED PUBLIC ACCOUNTANTY
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ENCLOSURE I ENCLUGUONL L

UNITED STATES CAPITOL HISTORICAL SOCIETY

ANALYS1S OF SALES

FOR THE YEARS ENDED JANUARY 31, 1983 AND 1982

1983 1982

Books

We, the People ~ English edition $§ 192,438 $ 191,696

We, the People - Foreign edition 24,563 6,368

Our Nation's Capitol Coloring Book 16,003 15,259

Other 96,195 65,915
Calendars 720,261 689,029
Photographs, prints, slides and viewers 24,371 26,185
Postcards, folders and albums 82,293 117,867
Jewelry 40,509 37,800
Fila, filmscrips, viewmascers and cameras 121,462 129,537
Medals and accassories 70,471 100,047
Nacional medal program 83,823 95,197
Place mats 2,089 1,901
Others 36,827 63,280
Discounts (4,362) (3,617)
Net sales

$1,506,943 $1,3536, 464

Schedule B=-2

T P GRAWAM & COMPANY
CIRTIFIED PUBLIC ACCOUNTANTS
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ENCLOSURE I

UNITED STATES CAPITOL HISTORICAL SOCIETY

ANALYSIS OF SELLING AND ADMINISTRATIVE EXPENSES

FOR THE YEARS ENDED JANUARY 31,

1983 AND 1982

Salarias (35 employees)
Payroll taxes

Group and general insurance

Retirement

Postage and other mailings

L VUL LU
Membership
Office expense
Office rent
Storage
Professional services
Dues
Depreciation
Computer expense
Capicol studies
Sundry

Symposium

Schedule B-1

983
$379,749
26,879
15,479
9,501
11,420
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12,841
26,513
27,442

4,721
79,336
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11,235
65,8395

$680,501
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19812
170k

$332,558
24,116
11,967
10, 345
9,547
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9,022
22,497
23,294

2,493
53,348

435

2,828

1,500
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$362,461





